
RESOLUTION NO. 25030
A RESOLUTION AUTHORIZING THE ACCEPTANCE OF THE PROPOSAL FROM CHEIRON FOR AUDIT OF THE FIRE AND POLICE PENSION PLAN AND TO APPROXIMATE THE IMPACT OF THE DEFERRED RETIREMENT OPTION PLAN (DROP) ON THE PLAN’S CURRENT FUNDED POSITION FOR AN AMOUNT NOT TO EXCEED EIGHTY-FIVE THOUSAND DOLLARS ($85,000.00).
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, that there be and is hereby authorized the acceptance of the proposal from Cheiron for audit of the Fire and Police Pension Plan and to approximate the impact of the Deferred Retirement Option Plan (DROP) on the Plan’s current funded position for an amount not to exceed $85,000.00.
ADOPTED:
February 6, 2007
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